
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

























Composition of the Steering Commitee updated as of the end of 2025.







Alfonso Botín-
Sanz de 

Sautuola y 
Naveda

Patricia 
Ayuela

Fernando 
Masaveu

John de 
Zulueta*

Rita 
Estévez

Ana Plaza
Iñaki 

Berenguer
Marina 
Specht

Insurance x x x x x x x x

Banking x x x x x x x

Stock exchange x x x x x x x x

Financial Information 
Analysis

x x x x x x x x

Analysis of Non-Financial 
Information

x x x x x x x x

Audit / Verification x x x x x x x

Financial Risk Management 
and Supervision

x x x x x x x x

Management and supervision 
of non-financial risks

x x x x x x x x

Regulatory Compliance x x x x x x x

Digitalisation and ICT x x x x x x x x

Cybersecurity x x x x x x

Personal Data Protection x x x x x x x

Artificial intelligence x x x x x

Environmental issues x x x x x x x x

Social issues x x x x x x x x

Issues of Governance and 
Business Conduct

x x x x x x x x

Commercial and marketing x x x x x x x x

Quality and Consumers x x x x x x x

Strategy and business 
development

x x x x x x x x

International experience 
relevant to the Company

x x x x x x x

Experience on other Boards x x x x x x x x

People management. Talent 
and remuneration

x x x x x x x x

*Deceased in January 2026.
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Substantial contribution

Economic activities 
(1)

Absolute 
premiums, 
year t (2)

Premium 
ratio, year t 

(3)

Proportion of 
premiums, 
year t-1 (4)

Climate 
change 

mitigation 
(5)

Water and 
marine 

resources 
(6)

Circular 
economy 

(7)
Pollution (8)

Biodiversity 
and 

ecosystems 
(9)

Minimum 
guarantee

s (10)

Euros % %

A.1. Non-life 
insurance and 
reinsurance 
underwriting activities 
that conform to the 
Taxonomy 
(environmentally 
sustainable)

21.272,8 1,9 % 1,7 % S S S S S S

A.1.1 Of which, 
reinsured 0,0 0,0 % 0,0 %

A.1.2 Of which, derived 
from reinsurance 
activity

0,0 0,0 % 0,0 %

A1.2.1 Of which, 
reinsured (retrocession) 0,0 0,0 % 0,0 %

A.2 Non-life insurance 
and reinsurance 
activities eligible 
under the Taxonomy, 
but not 
environmentally 
sustainable (activities 
that do not fit the 
taxonomy)

0,0 0,0 % 0,0 %

B. Non-life insurance 
and reinsurance 
activities not eligible 
according to the 
Taxonomy

1.113.397,2 98,1 % 98,3 %

Total (A.1 + A.2 + 
B)

1.134.670,0 100,0 % 100,0 %



Template: Ratio of investments of insurance or reinsurance companies directed to the financing of activities which comply with the taxonomy 
or are linked to these activities in relation to total investments

The weighted average value of all investments by insurance or reinsurance 
companies aimed at financing economic activities that conform to the taxonomy or 
are linked to these activities, in relation to the value of total assets covered by the 
key performance indicator, with the following weightings for investments in 
companies:

The weighted average value of all investments by insurance or 
reinsurance companies aimed at financing economic activities that 
conform to the taxonomy or are linked to these activities, with the 
following weightings for investments in companies:

Based on turnover:% 4,6% Based on turnover: [monetary value] 41.901.193 

Based on investments in fixed assets:% 6,9%
Based on investments in fixed assets: [monetary 
value]

63.185.680 

The percentage of assets covered by the key performance indicator in relation to 
the total investments of insurance or reinsurance companies (total assets under 
management). Excluding investments in sovereign entities.

The monetary value of the assets covered by the key performance 
indicator. Except for investments in sovereign entities.

Coverage ratio:% 100,0% Coverage: [monetary amount] 919.093.716 

Additional and supplementary disclosures: breakdown of the denominator of the key performance indicator

The percentage of derivatives in relation to total assets 
covered by the key performance indicator. X%

0,5%
The monetary value of derivatives. [monetary 
amount]

5.061.795 

The proportion of exposures to financial and non-financial companies not subject 
to Articles 19a and 29a of Directive 2013/34/EU in the total assets covered by the 
key performance indicator:

Value of exposures to financial and non-financial companies not 
subject to Articles 19a and 29a of Directive 2013/34/EU:

Non-financial companies: 11,5% Non-financial companies [monetary amount]: 105.245.251 

Financial companies: 12,4% Financial companies [monetary amount]: 113.544.512 

The proportion of exposures to financial and non-financial companies from non-EU 
countries not subject to Articles 19a and 29a of Directive 2013/34/EU in total 
assets covered by the key performance indicator:

Value of exposures to financial and non-financial companies from 
non-EU countries not subject to Articles 19a and 29a of Directive 
2013/34/EU:

Non-financial companies: 8,8% Non-financial companies [monetary amount]: 81.157.412 

Financial companies: 12,4% Financial companies [monetary amount]: 113.544.512 

The proportion of exposures to financial and non-financial companies subject to 
Articles 19a and 29a of Directive 2013/34/EU in total assets covered by the key 
performance indicator:

Value of exposures to financial and non-financial companies subject 
to Articles 19a and 29a of Directive 2013/34/EU:

Non-financial companies: 18,8% Non-financial companies [monetary amount]: 173.171.264 

Financial companies: 20,6% Financial companies [monetary amount]: 189.287.552 

The proportion of exposures to other counterparties and 
assets in the total assets covered by the key performance 
indicator: X%

36,2%
Value of exposures to other counterparties and 
assets: [monetary amount]

332.781.225 

The proportion of investments by insurance or reinsurance 
companies, other than investments related to life insurance 
contracts whereby the investment risk is borne by the 
policyholders, that are used to finance activities that fit the 
taxonomy or are linked to these activities: X%

100,0%

Value of investments of insurance or reinsurance 
companies other than investments related to life 
insurance contracts under which the investment 
risk is borne by the policyholders, which are 
intended to finance activities that fit the taxonomy 
or are linked to these activities: [monetary 
amount]

919.091.600 

The value of all investments that finance economic activities that are not eligible 
according to the taxonomy in relation to the value of total assets covered by the 
key performance indicator:

Value of all investments that finance economic activities that are not 
eligible according to the taxonomy:

Based on turnover:% 86,0% Based on turnover: [monetary value] 790.427.532 

Based on investments in fixed assets:% 84,9%
Based on investments in fixed assets: [monetary 
value]

780.442.366 

The value of all investments that finance eligible economic activities according to 
the taxonomy, but which do not conform to the taxonomy, in relation to the value 
of total assets covered by the key performance indicator:

Value of all investments that finance eligible economic activities 
according to the taxonomy, but that do not fit the taxonomy:

Based on turnover:% 9,4% Based on turnover: [monetary value] 86.762.876 

Based on investments in fixed assets:% 8,2%
Based on investments in fixed assets: [monetary 
value]

75.463.554 



Additional and supplementary disclosures: Breakdown of the numerator of the key performance indicator

The proportion of taxonomy compliant exposures to financial and non-financial 
companies subject to Article 19 a and 29a in total assets covered by the key 
performance indicator:

Value of taxonomy compliant exposures to financial and non-financial 
companies subject to Articles 19a and 29 a:

Non-financial companies Non-financial companies

Based on turnover:% 3,9% Based on turnover: [monetary value] 36.078.575 

Based on investments in fixed assets:% 6,2%
Based on investments in fixed assets: [monetary 
value]

56.684.651 

Financial companies: Financial companies:

Based on turnover:% 0,6% Based on turnover: [monetary value] 5.822.618 

Based on investments in fixed assets:% 0,7%
Based on investments in fixed assets: [monetary 
value]

6.501.029 

The proportion of investments of insurance or reinsurance companies, other than 
investments related to life insurance contracts under which the investment risk is 
borne by the policyholders, which are directed to finance activities which comply 
with the taxonomy or are linked to these activities:

Value of investments of insurance or reinsurance companies other 
than investments related to life insurance contracts under which the 
investment risk is borne by the policyholders, which are directed to 
finance activities which comply with the taxonomy or are linked to 
these activities:

Based on turnover:% 4,6% Based on turnover: [monetary value] 41.901.193 

Based on investments in fixed assets:% 6,9%
Based on investments in fixed assets: [monetary 
value]

63.185.680 

The proportion of taxonomy compliant exposures versus other counterparties and 
assets in the total assets covered by the key performance indicator:

Value of taxonomy compliant exposures to other counterparties and 
assets in relation to the total assets covered by the key performance 
indicator

Based on turnover:% % Based on turnover: [monetary value] -   

Based on investments in fixed assets:% %
Based on investments in fixed assets: [monetary 
value]

-   

Breakdown of the numerator of the key performance indicator by environmental objective

Activities that fit the taxonomy, provided that the assessment of social guarantees and the absence of significant harm is positive:

1) Climate change mitigation

In terms of turnover:% 0 
Transition activities:% (turnover) 0%

Transition activities:% (CapEx) 0%

CapEx:% 0 
Enabling activities:% (turnover) 0%

Enabling activities:% (CapEx) 0%

2) Adaptation to climate change

In terms of turnover:% 0 Enabling activities:% (turnover) 0%

CapEx:% 0 Enabling activities:% (CapEx) 0%

3) Sustainable use and protection of water 
and marine resources

In terms of turnover:% 0 Enabling activities:% (turnover) 0%

CapEx:% 0 Enabling activities:% (CapEx) 0%

4) Transition to a circular economy

In terms of turnover:% 0 Enabling activities:% (turnover) 0%

CapEx:% 0 Enabling activities:% (CapEx) 0%

5) Pollution prevention and control

In terms of turnover:% 0 Enabling activities:% (turnover) 0%

CapEx:% 0 Enabling activities:% (CapEx) 0%

6) Protection and restoration of biodiversity 
and ecosystems

In terms of turnover:% 0 Enabling activities:% (turnover) 0%

CapEx:% 0 Enabling activities:% (CapEx) 0%



ANNEX XII

Template 1: Activities related to nuclear energy and fossil gas

Activities related to nuclear energy

The company undertakes, finances or has exposure to the research, development, demonstration 
and implementation of innovative electricity generation facilities that produce power from nuclear 
processes with minimal fuel cycle waste.

NO

The company undertakes, finances or has exposure to the construction and safe operation of new 
nuclear facilities to produce electricity or process heat, including for district heating purposes or 
industrial processes such as hydrogen production, as well as their safety improvements, using the 
best available technologies.

NO

The company undertakes finances,or has exposure to the safe operation of existing nuclear facilities 
that produce electricity or process heat, including for district heating purposes or industrial processes 
such as the production of hydrogen from nuclear power, as well as their safety improvements.

YES

Activities related to fossil gas

The company undertakes, finances or has exposure to the construction or operation of electricity 
generation facilities that produce electricity from gaseous fossil fuels.

YES

The company undertakes, finances or has exposure to the construction, renovation and operation of 
combined heat/cooling and electricity generation facilities that use gaseous fossil fuels.

YES

The company undertakes out, finances or has exposure to the construction, renovation and operation 
of heat generation facilities that produce heat/cold from gaseous fossil fuels.

NO



Template 2: Taxonomy compliant activities (denominator)

Economic activities

Amount and proportion (information must be presented in monetary amounts and percentages)

CCM + CCA Climate change mitigation (CCM) Climate Change Adaptation (CCA)

Turnover Capex
Turnover 

(%)
Capex 

(%)
Turnover Capex

Turnover 
(%)

Capex 
(%)

Turnover Capex
Turnover 

(%)
Capex 

(%)

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.26 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.27 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.28 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

79.499 157.885 0,0% 0,0% 79.499 157.885 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.29 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

766.360 954.830 0,0% 0,0% 766.360 954.830 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.30 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

18.864 37.592 0,0% 0,0% 18.864 37.592 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.31 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
other economic activities 
that fit the taxonomy not 
mentioned in rows 1 to 6 
in the denominator of the 
applicable ICR

918.228.992 917.943.408 
100,0% 100,0% 918.228.992 

917.943.408 
100,0% 100,0% 0,0 0,0 0,0% 0,0%

Total applicable ICR
919.093.716 919.093.716 

100,0% 100,0% 919.093.716 
919.093.716 

100,0% 100,0% 0,0 0,0 0,0% 0,0%



Table 3 Taxonomy-compliant economic activities (numerator)

Economic activities

Amount and proportion (information should be presented in monetary amounts and percentages)

CCM + CCA Climate change mitigation (CCM)
Climate Change Adaptation 

(CCA)

Turnover Capex
Turnover 

(%)
Capex 

(%)
Turnover Capex

Turnover 
(%)

Capex 
(%)

Turnover Capex
Turnover 

(%)
Capex 

(%)

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.26 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.27 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.28 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.29 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.30 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.31 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
other economic activities 
that fit the taxonomy not 
mentioned in rows 1 to 6 
in the numerator of the 
applicable ICR

41.901.193 63.185.680 100,0% 100,0% 41.901.193 63.185.680 100,0% 100,0% 0,0 0,0 0,0% 0,0%

Total amount and 
proportion of economic 
activities that fit the 
taxonomy in the 
numerator of the 
applicable ICR

41.901.193 63.185.680 100,0% 100,0% 41.901.193 63.185.680 100,0% 100,0% 0,0 0,0 0,0% 0,0%



Template 4: Economic activities eligible according to the taxonomy but which do not comply with it 

Economic activities

Amount and proportion (information must be presented in monetary amounts and percentages)

CCM + CCA Climate change mitigation (CCM)
Climate Change Adaptation 

(CCA)

Turnover Capex
Turnover 

(%)
Capex 

(%)
Turnover Capex

Turnover 
(%)

Capex 
(%)

Turnover Capex
Turnover 

(%)
Capex 

(%)

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.26 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.27 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.28 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.29 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

1.197.472,0 1.340.215,0 1,0% 2,0% 1.197.472,0 1.340.215,0 1,0% 2,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.30 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

57.290,0 51.532,0 0,0% 0,0% 57.290,0 51.532,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.31 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
other eligible economic 
activities according to the 
taxonomy but not 
conforming to the 
taxonomy not mentioned 
in rows 1 to 6 above in 
the denominator of the 
applicable ICR

85.508.114 74.071.807 99,0% 98,0% 85.508.114 74.071.807 99,0% 98,0% 0,0 0,0 0,0% 0,0%

Amount and proportion of 
eligible economic 
activities according to the 
taxonomy but not 
conforming to the 
taxonomy in the 
denominator of the 
applicable ICR

86.762.876 75.463.554 100,0% 100,0% 86.762.876 75.463.554 100,0% 100,0% 0,0 0,0 0,0% 0,0%



Template 5 Economic activities not eligible according to the taxonomy

Economic activities

Amount and proportion (information should be presented in monetary 
amounts and percentages)

Turnover CapEx

Amount % Amount %

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.26 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

0,0 0,0 % 0,0 0,0 %

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.27 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

0,0 0,0 % 0,0 0,0 %

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.28 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

432.303 0,0 % 0,0 0,0 %

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.29 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

0,0 0,0 % 0,0 0,0 %

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.30 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

0,0 0,0 % 0,0 0,0 %

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.31 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

0,0 0,0 % 0,0 0,0 %

Amount and proportion of other economic activities not eligible according 
to the taxonomy not mentioned in rows 1 to 6 above in the denominator of 
the applicable ICR

789.995.229 100,0 % 780.442.366,33 100,0 %

Amount and proportion of ineligible economic activities according to the 
taxonomy in the denominator of the applicable ICR

790.427.532 100,0 % 780.442.366 100,0 %



Template: Ratio of investments of insurance or reinsurance companies directed to the financing of activities that which comply with the 
taxonomy or are linked to these activities in relation to total investments

The weighted average value of all investments by insurance or reinsurance 
companies aimed at financing economic activities that conform to the taxonomy or 
are linked to these activities, in relation to the value of total assets covered by the 
key performance indicator, with the following weightings for investments in 
companies:

The weighted average value of all investments by insurance or 
reinsurance companies aimed at financing economic activities that 
conform to the taxonomy or are linked to these activities, with the 
following weightings for investments in companies:

Based on turnover:% 3,5% Based on turnover: [monetary value] 30.452.080 

Based on investments in fixed assets:% 5,0%
Based on investments in fixed assets: [monetary 
value]

44.260.729 

The percentage of assets covered by the key performance indicator in relation to 
the total investments of insurance or reinsurance companies (total assets under 
management). Excluding investments in sovereign entities.

The monetary value of the assets covered by the key performance 
indicator. Except for investments in sovereign entities.

Coverage ratio:% 100,0% Coverage: [monetary amount] 877.485.372 

Additional and supplementary disclosures: breakdown of the denominator of the key performance indicator

The percentage of derivatives in relation to total assets 
covered by the key performance indicator. X%

0,5%
The monetary value of derivatives. [monetary 
amount]

4.652.130 

The proportion of exposures to financial and non-financial companies not subject 
to Articles 19a and 29a of Directive 2013/34/EU in the total assets covered by the 
key performance indicator:

Value of exposures to financial and non-financial companies not 
subject to Articles 19a and 29a of Directive 2013/34/EU:

Non-financial companies: 5,7% Non-financial companies [monetary amount]: 50.450.411 

Financial companies: 13,6% Financial companies [monetary amount]: 119.762.578 

The proportion of exposures to financial and non-financial companies from non-EU 
countries not subject to Articles 19a and 29a of Directive 2013/34/EU in total 
assets covered by the key performance indicator:

Value of exposures to financial and non-financial companies from 
non-EU countries not subject to Articles 19a and 29a of Directive 
2013/34/EU:

Non-financial companies: 3,7% Non-financial companies [monetary amount]: 32.901.650 

Financial companies: 11,9% Financial companies [monetary amount]: 104.409.462 

The proportion of exposures to financial and non-financial companies subject to 
Articles 19a and 29a of Directive 2013/34/EU in total assets covered by the key 
performance indicator:

Value of exposures to financial and non-financial companies subject 
to Articles 19a and 29a of Directive 2013/34/EU:

Non-financial companies: 15,8% Non-financial companies [monetary amount]: 138.274.417 

Financial companies: 23,8% Financial companies [monetary amount]: 208.981.315 

The proportion of exposures to other counterparties and 
assets in the total assets covered by the key performance 
indicator: X%

40,5%
Value of exposures to other counterparties and 
assets: [monetary amount]

355.358.341 

The proportion of investments by insurance or reinsurance 
companies, other than investments related to life insurance 
contracts whereby the investment risk is borne by the 
policyholders, that are used to finance activities that fit the 
taxonomy or are linked to these activities: X%

99,9%

Value of investments of insurance or reinsurance 
companies other than investments related to life 
insurance contracts under which the investment 
risk is borne by the policyholders, which are 
intended to finance activities that fit the taxonomy 
or are linked to these activities: [monetary 
amount]

877.485.203 

The value of all investments that finance economic activities that are not eligible 
according to the taxonomy in relation to the value of total assets covered by the 
key performance indicator:

Value of all investments that finance economic activities that are not 
eligible according to the taxonomy:

Based on turnover:% 87,1% Based on turnover: [monetary value] 763.986.361 

Based on investments in fixed assets:% 86,7%
Based on investments in fixed assets: [monetary 
value]

760.351.017 

The value of all investments that finance eligible economic activities according to 
the taxonomy, but which do not conform to the taxonomy, in relation to the value 
of total assets covered by the key performance indicator:

Value of all investments that finance eligible economic activities 
according to the taxonomy, but that do not fit the taxonomy:

Based on turnover:% 9,5% Based on turnover: [monetary value] 83.046.762 

Based on investments in fixed assets:% 8,3%
Based on investments in fixed assets: [monetary 
value]

72.873.457 



Additional and supplementary disclosures: Breakdown of the numerator of the key performance indicator

The proportion of exposures that conform to the taxonomy versus financial and 
non-financial companies subject to Article 19 and 29a in the total assets covered 
by the key performance indicator:

Value of exposures that conform to the taxonomy vis-à-vis financial 
and non-financial companies subject to Article 19a and 29a:

Non-financial companies Non-financial companies

Based on turnover:% 2,7% Based on turnover: [monetary value] 24.094.172 

Based on investments in fixed assets:% 4,4%
Based on investments in fixed assets: [monetary 
value]

38.611.064 

Financial companies: Financial companies:

Based on turnover:% 0,7% Based on turnover: [monetary value] 6.357.908 

Based on investments in fixed assets:% 0,6%
Based on investments in fixed assets: [monetary 
value]

5.571.912 

The proportion of investments by insurance or reinsurance companies, other than 
investments related to life insurance contracts under which the investment risk is 
borne by the policyholders, that are used to finance activities that fit the taxonomy 
or are linked to these activities:

Value of investments of insurance or reinsurance companies other 
than investments related to life insurance contracts under which the 
investment risk is borne by the policyholders, which are intended to 
finance activities that fit the taxonomy or are linked to these activities:

Based on turnover:% 3,5% Based on turnover: [monetary value] 30.452.080 

Based on investments in fixed assets:% 5,0%
Based on investments in fixed assets: [monetary 
value]

44.260.729 

The proportion of taxonomy compliant exposures to other counterparties and 
assets in the total assets covered by the key performance indicator:

Value of taxonomy compliant exposures to other counterparties and 
assets in relation to the total assets covered by the key performance 
indicator

Based on turnover:% 0,0% Based on turnover: [monetary value] 0 

Based on investments in fixed assets:% 0,0%
Based on investments in fixed assets: [monetary 
value]

77.753 

Breakdown of the numerator of the key performance indicator by environmental objective

Activities that fit the taxonomy, provided that the assessment of social guarantees and the absence of significant harm is positive:

1) Climate change mitigation

In terms of turnover:% 0,0%
Transition activities:% (turnover) 0,0%

Transition activities:% (CapEx) 0,0%

CapEx:% 0,0%
Enabling activities:% (turnover) 0,0%

Enabling activities:% (CapEx) 0,0%

2) Adaptation to climate change
In terms of turnover:% 0,0% Enabling activities:% (turnover) 0,0%

CapEx:% 0,0% Enabling activities:% (CapEx) 0,0%

3) Sustainable use and protection of water 
and marine resources

In terms of turnover:% 0,0% Enabling activities:% (turnover) 0,0%

CapEx:% 0,0% Enabling activities:% (CapEx) 0,0%

4) Transition towards a circular economy
In terms of turnover:% 0,0% Enabling activities:% (turnover) 0,0%

CapEx:% 0,0% Enabling activities:% (CapEx) 0,0%

5) Pollution prevention and control
In terms of turnover:% 0,0% Enabling activities:% (turnover) 0,0%

CapEx:% 0,0% Enabling activities:% (CapEx) 0,0%

6) Protection and recovery of biodiversity 
and ecosystems

In terms of turnover:% 0,0% Enabling activities:% (turnover) 0,0%

CapEx:% 0,0% Enabling activities:% (CapEx) 0,0%



ANNEX XII

Template 1: Activities related to nuclear energy and fossil gas

Activities related to nuclear energy

The company carries out, finances or has exposure to the research, development, demonstration and 
implementation of innovative electricity generation facilities that produce power from nuclear 
processes with minimal fuel cycle waste.

NO

The company undertakes, finances or has exposure to the construction and safe operation of new 
nuclear facilities to produce electricity or process heat, including for district heating purposes or 
industrial processes such as hydrogen production, as well as their safety improvements, using the 
best available technologies.

NO

The company operates, finances, or has exposure to the safe operation of existing nuclear facilities 
that produce electricity or process heat, including for district heating purposes or industrial processes 
such as the production of hydrogen from nuclear power, as well as their safety improvements.

YES

Activities related to fossil gas

The company carries out, finances or has exposure to the construction or operation of electricity 
generation facilities that produce electricity from gaseous fossil fuels.

YES

The company carries out, finances or has exposure to the construction, renovation and operation of 
combined heat/cooling and electricity generation facilities that use gaseous fossil fuels.

YES

The company carries out, finances or has exposure to the construction, renovation and operation of 
heat generation facilities that produce heat/cold from gaseous fossil fuels.

NO



Template 2: Taxonomy compliant economic activities (denominator)

Economic activities

Amount and proportion (information must be presented in monetary amounts and percentages)

CCM + CCA Climate change mitigation (CCM) Climate Change Adaptation (CCA)

Turnover Capex
Turnover 

(%)
Capex 

(%)
Turnover Capex

Turnover 
(%)

Capex 
(%)

Turnover Capex
Turnover 

(%)
Capex 

(%)

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.26 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.27 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.28 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.29 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.30 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.31 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
other economic activities 
that fit the taxonomy not 
mentioned in rows 1 to 6 
in the denominator of the 
applicable ICR

877.485.372 877.485.372 100% 100% 877.485.372 
877.485.372 

100,0% 100,0% 0 0 0% 0%

Total applicable ICR 877.485.372 877.485.372 100% 100% 877.485.372 
877.485.372 

100,0% 100,0% 0 0 0% 0%



Template 3 Taxonomy compliant economic activities (numerator)

Economic activities

Amount and proportion (information must be presented in monetary amounts and percentages)

CCM + CCA Climate change mitigation (CCM) Climate Change Adaptation (CCA)

Turnover Capex
Turnover 

(%)
Capex 

(%)
Turnover Capex

Turnover 
(%)

Capex 
(%)

Turnover Capex
Turnover 

(%)
Capex 

(%)

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.26 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.27 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.28 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.29 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.30 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
economic activity that fits 
the taxonomy referred to in 
section 4.31 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the numerator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
other economic activities 
that fit the taxonomy not 
mentioned in rows 1 to 6 
in the numerator of the 
applicable ICR

30.452.080 44.260.729 100% 100% 30.452.080 44.260.729 100% 100% 0 0 0% 0%

Total amount and 
proportion of economic 
activities that fit the 
taxonomy in the 
numerator of the 
applicable ICR

30.452.080 44.260.729 100% 100% 30.452.080 44.260.729 100% 100% 0 0 0% 0%



Template 4: Economic activities eligible according to the taxonomy but which do not comply with it 

Economic activities

Amount and proportion (information must be presented in monetary amounts and percentages)

CCM + CCA Climate change mitigation (CCM)
Climate Change Adaptation 

(CCA)

Turnover Capex
Turnover 

(%)
Capex 

(%)
Turnover Capex

Turnover 
(%)

Capex 
(%)

Turnover Capex
Turnover 

(%)
Capex 

(%)

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.26 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.27 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.28 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

9.308 0 0% 0% 9.308 0 0% 0% 0 0 0% 0%

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.29 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

116.608 23.043 0% 0% 116.608 23.043 0% 0% 0 0 0% 0%

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.30 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

32.260 4.290 0% 0% 32.260 4.290 0% 0% 0 0 0% 0%

Amount and proportion of 
eligible economic activity 
according to the taxonomy 
but not conforming to the 
taxonomy referred to in 
section 4.31 of Annexes I 
and II to Delegated 
Regulation (EU) 2021/2139 
in the denominator of the 
applicable ICR

0 0 0% 0% 0 0 0% 0% 0 0 0% 0%

Amount and proportion of 
other eligible economic 
activities according to the 
taxonomy but not 
conforming to the 
taxonomy not mentioned 
in rows 1 to 6 above in 
the denominator of the 
applicable ICR

82.888.586 72.846.124 100% 100% 82.888.586 72.846.124 100% 100% 0 0 0% 0%

Amount and proportion of 
eligible economic 
activities according to the 
taxonomy but not 
conforming to the 
taxonomy in the 
denominator of the 
applicable ICR

83.046.762 72.873.457 100% 100% 83.046.762 72.873.457 100% 100% 0 0 0% 0%



Template 5 Economic activities not eligible under the taxonomy

Economic activities

Amount and proportion (information must be presented in monetary 
amounts and percentages)

Turnover CapEx

Amount % Amount %

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.26 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

0 0% 0 0%

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.27 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

0 0% 0 0%

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.28 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

101.840 0% 0 0%

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.29 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

0 0% 0,00 0%

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.30 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

0 0% 0,00 0%

Amount and proportion of the economic activity referred to in row 1 of template 1 
that is not eligible under the taxonomy pursuant to section 4.31 of Annexes I and 
II to Delegated Regulation (EU) 2021/2139 in the denominator of the applicable 
ICR

0 0% 0,00 0%

Amount and proportion of other economic activities not eligible according 
to the taxonomy not mentioned in rows 1 to 6 above in the denominator of 
the applicable ICR

0 0% 760.351.017 100%

Amount and proportion of ineligible economic activities according to the 
taxonomy in the denominator of the applicable ICR

763.986.361 100,0% 760.351.017 100%



1

2



1

2

3

4



1.

2.

































1)

2)



Base Year 
2024

2025
% 2025 vs 

2024
2026 2030 2050

Annual%
target/base year

Gross Scope 1 GHG emissions (tCO
eq)

527.13 474.49 (10.0)% - - - -

Percentage of Scope 1 GHG emissions 
from regulated emissions trading 
schemes (%)

% % % N.A. N.A. N.A. N.A.

Location-based brute scope 2 GHG 
emissions (tCO eq)

1,007.53 384.64 (61.8)% N.A. N.A. N.A. N.A.

Market-based scope 2 brute GHG 
emissions (tCO eq)

310.00 359.48 16.0% - - - -

Total gross indirect GHG emissions 
(scope 3) (tCO eq)

134,051.0 112,831.8 (15.8)% - - -

1. Goods and services purchased 52,213.0 48,869.7 (6.4)% - - -

Optional subcategory: Cloud computing 
and data center services

- - - - - - %

2. Capital goods 319.5 575.1 80.0% - - -

3. Fuel and energy-related activities (not 
included in scopes 1 and 2)

343.0 322.8 (5.9)% - - -

4. Upstream transportation and 
distribution

N.A. N.A. N.A. N.A. N.A. N.A. N.A.

5. Waste generated in operations 29.7 29.0 (2.3)% - - - -

6. Business trips 20.1 27.3 36.1% - - - -

7. Employee commuting 2,163.4 2,229.8 3.1% - - - -

8. Upstream leased assets N.A. N.A. N.A. N.A. N.A. N.A.

9. Downstream transportation and 
distribution

444.0 287.0 (35.4)% - - - -

10. Processing of sold products N.A. N.A. N.A. N.A. N.A. N.A. N.A.

11. Use of the products sold N.A. N.A. N.A. N.A. N.A. N.A. N.A.

12. End-of-life treatment of sold products N.A. N.A. N.A. N.A. N.A. N.A. N.A.

13. Downstream leased assets 254.0 219.1 (13.7)% - - -

14. Franchises N.A. N.A. N.A. N.A. N.A. N.A. N.A.

15. Investments 78,264.0 60,272.0 (23.0)% - - - -

Total general

Total GHG emissions (location based) 
(tCO eq)

135,585.0 113,690.9 (16.1)%

Total GHG emissions (market-based) 
(tCO eq)

134,888.0 113,665.8 (15.7)%

*The Scope 1 calculation includes natural gas emissions calculated from consumption as per billing.
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5.

6.

3.50 3.51

7.



8.



9.

10.



11.

12.

13.





14.

15.





16.



17.

18.

19.



20.

Country Company
Primary 
activity

Number of 
employees 

Net turnover by 
country 

Profit/(loss) 
before tax 

Corporate 
income tax 

payable 

Corporate 
income tax paid 

2024 2025 2024 2025 2024 2025 2024 2025 2024 2025

Spain

Linea Directa 
Aseguradora 

S.A

Insurance 
agents and 

brokers 

2,423 2,387 991,255 1,076.636 83,311 114,140 -19,094 -28,425 11,792 24,902

Línea Directa 
Asistencia 

S.L.U

Activities 
related to 

transport by 
land

Centro 
Avanzado de 
Reparaciones 
(CAR) S.L.U

Motor 
vehicle 

maintenance 
& repair

Moto Club 
LDA, S.L.U.

Other 
associated 
activities 

Ambar 
Medline, S.L.U

Not included 
elsewhere
Insurance 
agents and 

brokers. 

LDA Activos 
S.L.U

Renting of 
property for 
own account

Portugal
Linea Directa 
Aseguradora 

S.A

Insurance 
agents and 

brokers 
74 69 39 30

Total 2,423 2,387 991,329 1,076.705 83,350 114,170 -19,094 -28,425 11,792 24,902

21.

22.



23.

24.



25.

26.

27.

28.



29.

30.



31.

The Group's Scope 1 emissions decreased by 10% in 2025 due to the containment of natural gas consumption, optimization in diesel purchases, 
and good maintenance of air conditioning equipment, which has not registered any leaks of fluorinated gases.

In Scope 2, the Group has increased its emissions by 15.9% compared to 2024 due to consumption produced, from July onwards, in one of its 
investment properties, in order to carry out a renovation to optimize its energy efficiency.





















*MDR-P included throughout 
the report in the policy brief
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1

This version of our report is a free translation of the original, which was prepared in Spanish. All possible care has been taken to 
ensure that the translation is an accurate representation of the original. However, in all matters of interpretation of information, views 

or opinions, the original language version of our report takes precedence over this translation.

Limited assurance report issued by a practitioner on the 
Consolidated Non-Financial Information Statement and 
Sustainability Information

To the shareholders of Línea Directa Aseguradora, S.A., Compañía de Seguros y Reaseguros on behalf 
of the administrators: 

Limited assurance conclusion

Pursuant to article 49 of the Code of Commerce, we have conducted a limited assurance engagement
on the accompanying Consolidated Non-Financial Information Statement (hereinafter, NFIS) for the year 
ended 31 December 2025 of Línea Directa Aseguradora, S.A., Compañía de Seguros y Reaseguros
(hereinafter, the Parent company) and its subsidiaries (hereinafter, the Group), which forms part of the 

The NFIS includes information in addition to that required by current commercial regulations on non-
financial information, specifically, it includes the Sustainability Information prepared by the Group for the 
year ended 31 December 2025 (hereinafter, the sustainability information) in accordance with the 
Directive (EU) 2022/2464 of the European Parliament and of the Council of 14 December 2022, as 
regards corporate sustainability reporting (CSRD). This sustainability information has also been subject 
to limited assurance procedures.

Based on the procedures we have performed and the evidence we have obtained, nothing has come to 
our attention that causes us to believe that: 

a) the Group's Non-Financial Information Statement for the year ended 31 December 2025 is not 
prepared, in all material respects, in accordance with current commercial regulations and in 
accordance with the selected criteria of the European Sustainability Reporting Standards (ESRS), 
as well as with those other criteria described as mentioned for each topic in the table of Annex III
Requirements of Law 11/2018 regarding Non-financial Information of the aforementioned

Statement;

b) the sustainability information as a whole is not prepared, in all material respects, in accordance 
with the sustainability reporting framework applied by the Group and which is identified in the 

BP-1. General basis for preparation of the Consolidated Non-Financial Information 
Statement and Sustainability Information , including:

That the description provided of the process for identifying the sustainability information 
included in Impact, risk and opportunity management is consistent 
with the process in place and enables the identification of the material information to be disclosed in 
accordance with the requirements of ESRS.



2 Línea Directa Aseguradora, S.A., Compañía de Seguros                          
y Reaseguros and its subsidiaries 

Compliance with ESRS.

Compliance with the disclosure requirements, included in of the 
environment section of the sustainability information with the provisions of article 8 of 
Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on 
the establishment of a framework to facilitate sustainable investments. 

Basis for conclusion 

We conducted our limited assurance engagement in accordance with generally accepted professional 
standards applicable in Spain and specifically in accordance with the guidelines contained in Guides 47 
Revised and 56 Revised issued by the Instituto de Censores Jurados de Cuentas de España on 
assurance engagements regarding non-financial information and considering the contents of the note 
published by the Instituto de Contabilidad y Auditoría (ICAC) dated 18 December 2024 (hereinafter,
generally accepted professional standards). 

In a limited assurance engagement, the procedures applied are less in extent than for a reasonable 
assurance engagement. Consequently, the level of assurance obtained in a limited assurance 
engagement is lower than the assurance that would have been obtained had a reasonable assurance 
engagement been performed. 

Our responsibilities under these standards are further described in the Practitioner's responsibilities 
section of our report.  

We have complied with the independence and other ethical requirements of the International Code of 
Ethics for Professional Accountants (including International Independence Standards) issued by the 
International Ethics Standards Board for Accountants (IESBA Code), which is founded on fundamental 
principles of integrity, objectivity, professional competence and due care, confidentiality and professional 
behaviour. 

The firm applies International Standard on Quality Management 1, which requires the firm to design, 
implement and operate a system of quality management including policies or procedures regarding 
compliance with ethical requirements, professional standards and applicable legal and regulatory 
requirements. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
conclusion.  

Responsibilities of the P  

The preparation of the NFIS included in the Group's consolidated management report, as well as its 
content, is the responsibility of the directors of Línea Directa Aseguradora, S.A., Compañía de Seguros y 
Reaseguros. The NFIS has been prepared in accordance with prevailing commercial regulations and in 
accordance with the ESRS criteria selected, as well as those other criteria described in accordance with 
the aforementioned for each topic in the table of Annex III Requirements of Law 11/2018 regarding Non-
financial Information in the aforementioned Statement. 

This responsibility also encompasses designing, implementing and maintaining such internal control as 
is determined to be necessary to enable the preparation of the NFIS that is free from material 
misstatement, whether due to fraud or error. 

The directors of Línea Directa Aseguradora, S.A., Compañía de Seguros y Reaseguros are also 
responsible for defining, implementing, adapting and maintaining the management systems from which 
the information necessary for the preparation of the NFIS is obtained.  
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With regard to the sustainability information, the Parent company's directors are responsible for 
developing and implementing a process to identify the information that should be included in the 
sustainability information in accordance with the CSRD, ESRS and as set out in article 8 of Regulation 
(EU) 2020/852 of the European Parliament and of the Council of 18 June 2020, and for disclosing
information about this process in the sustainability information itself in Impact, risk and 
opportunity management of section 1. This responsibility includes: 

 understanding the context in which the Group's business activities and relationships are conducted, 
as well as its stakeholders, with regard to the Group's impacts on people and the environment; 

 identifying the actual and potential impacts (both negative and positive), as well as the risks and 
opportunities that could affect, or could reasonably be expected to affect, the Group's financial 
position, financial results, cash flows, access to finance or cost of capital over the short, medium or 
long term; 

 assessing the materiality of the impacts, risks and opportunities identified; and

 making assumptions and estimates that are reasonable under the circumstances. 

The Parent company's directors are also responsible for the preparation of the sustainability information, 
which includes the information identified by the process, in accordance with the  sustainability reporting 
framework applied, including compliance with the CSRD, compliance with ESRS and compliance with 
the disclosure requirements included in of the environment section of the 
sustainability information in accordance with the provisions of article 8 of Regulation (EU) 2020/852 of 
the European Parliament and of the Council of 18 June 2020 on the establishment of a framework to 
facilitate sustainable investment. 

This responsibility includes: 

 Designing, implementing and maintaining such internal control as the Parent company's directors 
consider to be relevant to enable the preparation of sustainability information that is free from 
material misstatement, whether due to fraud or error. 

 Selecting and applying appropriate methods for the presentation of sustainability information and 
making assumptions and estimates that are reasonable in the circumstances about specific 
disclosures. 

Inherent limitations in preparing the information 

In accordance with ESRS, the Parent company's directors are required to prepare prospective 
information based on assumptions and hypotheses, which should be included in the sustainability 
information, regarding events that could occur in the future, as well as possible future actions, where 
appropriate, that the Group could take. Actual results may differ significantly from estimated results since 
they refer to the future and future events often do not occur as expected. 

In determining disclosures relating to sustainability information, the Parent company's directors interpret 
legal and other terms that are not clearly defined and could be interpreted differently by others, including 
the legality of such interpretations and, consequently, they are subject to uncertainty. 
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Our responsibility is to plan and perform the assurance engagement to obtain limited assurance about 
whether the NFIS and sustainability information are free from material misstatement, whether due to 
fraud or error, and to issue a limited assurance report that includes our conclusion. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence decisions of users taken on the basis of this information. 

As part of a limited assurance engagement, we exercise professional judgement and maintain 
professional scepticism throughout the engagement. We also: 

 Design and perform procedures to assess whether the process for identifying the information 
included in both the NFIS and the sustainability information is consistent with the description of the 
process followed by the Group and enables, where appropriate, the identification of the material 
information to be disclosed in accordance with ESRS requirements. 

 Perform risk assessment procedures, including obtaining an understanding of internal control 
relevant to the engagement, to identify the disclosures in respect of which material misstatements 
are likely to arise, whether due to fraud or error, but not for the purpose of providing a conclusion 
on the effectiveness of the Group's internal control. 

 Design and perform procedures responsive to where material misstatements are likely to arise in 
the disclosures included in the NFIS and sustainability information. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal 
control. 

Summary of the work performed 

A limited assurance engagement involves performing procedures to obtain evidence to support our 
conclusions. The nature, timing and extent of procedures selected depend on professional judgement, 
including the identification of the disclosures where material misstatements are likely to arise, whether 
due to fraud or error, in the NFIS and in the sustainability information. 

Our work consisted of enquiries of management as well as of various units and components of the Group 
that were involved in the preparation of the NFIS and sustainability information, of the review of the 
processes for compiling and validating the information presented in the NFIS and sustainability 
information and of the application of certain analytical procedures and review procedures on a sample 
basis, as described below: 

In relation to the process of verifying the NFIS: 

 Meetings with Group personnel to understand the business model, policies and management 
approaches applied and the main risks related thereto, and obtaining the information required for 
the external review. 

 Analysis of the scope, relevance and completeness of the content of the NFIS for the 2025 year 
based on the materiality analysis performed by the Group and described in Impact, risk 
and opportunity management , taking into account the content required under prevailing 
commercial legislation. 

 Analysis of the processes to compile and validate the information presented in the NFIS for the 
2025 year. 

 



5 Línea Directa Aseguradora, S.A., Compañía de Seguros                          
y Reaseguros and its subsidiaries 

Review of information concerning risks, policies and management approaches applied in relation to 
material matters presented in the NFIS for the 2025 year. 

 Verification, by means of sample testing, of the information relating to the content of the NFIS for 
the 2025 year and its adequate compilation using data obtained from the information sources.
 

In relation to the process of verifying the sustainability information: 

 Making enquiries of the Group's personnel: 

 In order to understand the business model, policies and management approaches applied 
and the main risks related thereto, and obtaining the information required for the external 
review. 

 In order to understand the source of the information used by management (for example,
engagement with stakeholders, business plans and strategy documents); and the review of 

internal documentation on its process. 

 Obtaining, through enquiries of Group personnel, an understanding of the entity's relevant 
processes for collecting, validating and presenting information for the preparation of its 
sustainability information. 

 Evaluating the consistency of the evidence obtained from our procedures on the process 
implemented by the Group for determining the information that should be included in the 
sustainability information with the description of the process included in such information, as well 
as the evaluation of whether the aforementioned process implemented by the Group enables the 
identification of material information to be disclosed according to ESRS requirements. 

 Evaluating whether all the information identified in the process implemented by the Group for 
determining the information that should be included in the sustainability information is in fact 
included. 

 Evaluating the consistency of the structure and presentation of the sustainability information with 
the requirements of ESRS and the rest of the regulatory framework on sustainability information 
applied by the Group. 

 Making enquiries of relevant personnel and performing analytical procedures on the information 
disclosed in the sustainability information, considering such information in respect of which material 
misstatements are likely to arise, whether due to fraud or error. 

 Performing, where appropriate, substantive procedures on a sample basis on the information 
disclosed in the selected sustainability information, considering such information in respect of 
which material misstatements are likely to arise, whether due to fraud or error.

 Obtaining, where applicable, the reports issued by accredited independent third parties appended 
to the consolidated management report in response to the requirements of European regulations 
and, in relation to the information to which they refer and in accordance with generally accepted 
professional standards, verifying only 
report issued is aligned with the requirements of European regulations. 
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Obtaining, where appropriate, the documents that contain the information incorporated by 
reference, the reports issued by auditors or practitioners on such documents and, in accordance 
with generally accepted professional standards, verifying only that the document to which the 
information incorporated by reference refers meets the conditions described in ESRS for the 
incorporation of information by reference in the sustainability information.

 Obtaining a representation letter from the Parent company's directors and management in relation 
to the NFIS and sustainability information. 
 

Other information 

The P the other information. The other information 
comprises the consolidated annual accounts and the rest of the information included in the consolidated 
management report, but does not include either the auditors' report on the consolidated annual accounts 
or the assurance reports issued by accredited independent third parties as required by European Union 
law on specific disclosures contained in the sustainability information and appended to the consolidated 
management report. 

Our assurance report does not cover the other information, and we do not express any form of 
assurance conclusion thereon. 

With regard to our assurance engagement regarding the sustainability information, our responsibility 
consists of reading the other information identified above and, in doing so, considering whether the other 
information is materially inconsistent with the sustainability information or the knowledge we have 
obtained during the assurance engagement, which may be indicative of the existence of material 
misstatements in the sustainability information.  

PricewaterhouseCoopers Auditores S.L. 

Original in Spanish signed by 
Enrique Anaya Rico 

20 February 2026  


